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Abstract

The study examined big data analytics and financial reporting quality. It highlights the
transformative potential of big data analytics on financial reporting. There are debates that modern
techniques of data analytics would possibly affect financial reporting quality with the notion that
big data analytics has the capacity of changing the functions and roles of accountants, thereby
creating more value added. This study implores data duality theory and its relevance to big data
analytics and financial reporting quality. The study highlighted the positive implication of big data
analytics in improving financial reporting quality through enhanced timeliness, accuracy and
transparency. However, there is slow integration of financial reporting into the modern techniques
of data analytics which makes it difficult for financial reports to achieve higher quality and more
value added. This conceptual paper adopts a qualitative approach involving critical analysis,
literature and theoretical exploration describing how big data analytics can enhance financial
reporting. It interrogates how various financial accounting procedures and practices could be
affected due to the introduction of big data; how financial accounting can develop large data banks
and adapt new business models in their analytics; how challenges like data quality, security and
regulatory compliance can be tackled alongside the implications for practice, academics and future
research. Big data analytics has become necessary in resolving all of these questions. Thus, it is of
importance that organizations imbed the culture of employing qualified personnel, training and
retraining of their staff on big data analytics, including staff accounting department.

Keywords: Big Data Analytics, Financial Reporting Quality, Qualitative Characteristics
Accounting, Information.

Introduction

Companies have suffered from the scarcity of information due to lack of data in the past, but
currently there are plethora of data available from diverse sources. Proliferations of sophisticated
technologies and mechanisms for harnessing and analyzing vast datasets has prompted accounting
firms to acknowledge the growing influence of big data in contemporary business landscapes. Data
analytics helps to capture the values of financial information; it involves tools and techniques used
in analysing business data also in generating information to enrich financial reports (Bhadani &
Jothimani, 2016). Raw big data hold latent value, which is unlocked when converted into
meaningful insights through processing; nonetheless, the heterogeneity and scale of the data create
substantial obstacles in the processing journey. Given the challenges facing companies while
processing gigantic data into information, companies are therefore faced with the option of either
ignoring these data in their state or processing them into information, thus harvesting their benefits.
Big data cannot yield its required result using the traditional tools in processing the raw data into
information, rather, modern technology and processing tools are needed (Williams & Thompson,
2023). Basically, the primary objective of financial reporting is to furnish stakeholders with
relevant and reliable information, enabling them to make informed economic decisions (Okoye &
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Akenbor 2014). Younis (2020) noted that financial crises in recent times have underscored the
vital importance of high-quality accounting information.

In recent time gigantic data has disrupted the traditional financial reporting template, making more
stakeholders to appreciate the benefits and dynamics of big data (Vasarhelyi & Liu, 2014).
Companies that are able to manage large amount of data might improve the quality of their report
making it possible for quality financial reporting and better decisions making (McAfee &
Brynjolfsson, 2012). Big data aid the discovering of analytics of deviation, patterns and
inconsistencies which boost the extraction of other useful information relating to the subject
matter. It is expected that auditors should provide credibility to financial reports, big data offers
window for auditor to acquire more robust information about entities and their environment which
in turn will improve the auditor’s risk assessment, response and effectiveness of quality financial
report (De Mauro, Greco & Grimaldi, 2016).

Data analytics used in preparing and interpreting financial reports can be traced to early 1960s; of
note is the 1960’s Computer Assisted Audit Techniques (CAATSs) that emerged as a pioneering
method for examining data with the aid of computers. The early 1980s marked a milestone with
the introduction of commercial analytical tools like Audit Command Language and Interactive
Data Extraction Analysis, provided by computer vendors, which subsequently became standard
components of audit firms’ analytical arsenals (O’Leary & Markus, 2006). Currently, emerging
technologies in the globe which include artificial intelligence, cloud computing and block chain,
all have their impact on the accounting profession (Kroon, Alves & Martins, 2021). As the current
global business environment changes due to use of technology, accounting roles evolve as well
(El-Dalahmeh, 2021), and stakeholders have come to appreciate the use of big data analytics
(Vasarhelyi & Liu, 2014). For companies and accountants to maintain relevance in business, they
must take advantage of novel data analytics tools that are available to enhance their work.

Some organisations are faced with the challenge of how they can store and manage large data to
achieve optimal result (Younis, 2020). The companies are also faced with the challenge of how to
use these data to improve their financial reporting quality (Younis, 2020). However, despite the
positive effects of big data analytics on financial reporting, scientific research in this regard
remains in its infancy (Younis, 2020.b). Moreso, there are various questions that need
investigation, like: how does big data affects accounting information quality? How can big data
be adapted to new business models? These questions have become necessary because the evolution
of data analytics technologies has the potential of changing or distorting research and practices.
This evolution will be of significance if there is commensurate development of new models that
will be implored to aid financial reporting quality (Kroon, Alves & Martins, 2021).

Kroon, Alves and Martins (2021) opined that in improving financial reporting quality, existing
accounting standards should be revised from the traditional ways of data collection and analytics
to some more sophisticated techniques that allow for modern analytics. The challenge faced by
many organisations is on how to source, control, store, manage and use big data in optimising
financial reporting quality. Big data might be beneficial to stakeholders if companies are able to
utilize it in preparing financial statements. However, despite big data analytics’ perceived value
for financial reporting, there are no much works on big data analytics and financial reporting
quality. This study explores how big data analytics aids financial reporting quality, with the aim
of examining the relationship between big data analytics and financial reporting quality in Nigeria.
The paper is structured into the following sections: financial reporting quality, big data analytics,
qualitative characteristics of accounting information, big data and qualitative characteristics of
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accounting information, big data analytics’ implication for financial reporting quality, financial
reporting quality and challenges of big data, theoretical review and conclusion.

Conceptual Framework
Financial Reporting Quality

There is no established meaning for financial reporting quality; a reality that could be ascribed to
its broadness (Achim & Chis, 2014). The broadness includes disclosure of non-financial and
financial information in their reports, thus enriching quality (Herath & Albarqi, 2017). However,
it is imperative to provide high quality information in reporting financial transactions as it may
influence stakeholders positively in making financial decisions (International Accounting
Standards Board [IASB], 2008). Kaya and Akbulut (2018) argued that financial accounting is the
art of recording, keeping, retrieving, summarising, analysing and presenting financial transactions.
Farida, Muyani, Akbar and Setyaningsih (2021) are of the opinion that good information system
increases financial reporting quality. Financial reports are the formal processes that businesses use
in reporting their financial activities and are essential resources for market participants who help
in reducing conflict by all stakeholders (Al-Dmour, Abbod, & Al-Qadi, 2018). Irwandi and
Pamungkas (2020) opined that financial reports are expected to provide quality financial
information. Financial reports are of higher quality if the following attributes reflect in the reports:
full disclosure, transparency and comparability (Eyenubo, Mohamed & Ali, 2017). Okoye and
Akenbor (2014) describe financial reporting quality as the exactness of conveying information
concerning a firm’s operations (financial statements).

Achim and Chis (2014) argued that financial information value could determine financial reporting
quality, stressing the effects that the legal system, accounting education, financing sources, tax
system, economic development and professional accountant have on accounting practice could
contribute to reporting quality. Martinez-Ferrero (2014) opines that financial reporting quality is
reporting process of communicating authentic information. Irwandi and Pamungkas (2020) are of
the view that quality financial statements prevent organisations from failure or collapse, it also
influences future fiscal policy, data quality is of necessities too in big data analytics (Zhao &
Zhang, 2025). IASB (2008) clearly spelt out the conditions for high quality information. These
qualitative criteria are shared into enhancing and fundamental qualitative characteristics. The
former includes timeliness, verifiability, understandability, and comparability while the latter
include faithful representation and relevance (IASB, 2008). The researcher defines financial
reporting quality as straightforwardness of communicating financial information about firms’
activities and financial positions.

Martinez-Ferrero (2014) argued that to achieve quality report, organisations should expand the
content in their financial reports, thereby facilitating greater transparency resulting in well-
grounded decisions by market participants. Chen, Hope, Li, and Wang (2011) were quick to note
that higher financial reporting quality helps in reducing liquidity risk by ensuring information
asymmetry, reduction or eliminating earnings, management and reduction of information risk. The
advantages above may result in a reduction discretionary use of power by managers for their
personal benefit (Chen, Hope, Li & Wang, 2011).
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Big Data Analytics

Recent technological advancements globally in cloud computing and the internet have led to the
evolution of a novel resource characterized by accelerating pace, huge volume and variety which
is largely known as “big data” (Jina,Waha, Chenga & Wanga, 2015). Bhadani and Jothimani,
(2016) traced big data from 2001. Zulkarnain, and Anshari (2016) argued that huge portions of
raw data generated and stored can result in large data. Zulkarnain and Anshari (2016) opine that
big data are massive data, which very fast from different forms. International Organisation for
Standardisation [ISO] (2017) defines big data using its unique characteristics such as size, speed,
contrast, diversity, reliability, and validity. Gepp, Linnenluecke, O’Neill and Smith (2018)
explained that big data analytics is techniques used in drawing inference from the gigantic data of
different structure. Younis (2020) defines big data as non-financial and financial data obtained
through internal and external sources.

Laney (2011) used 3V model or dimension (volume, variety and velocity) in addressing ever the
increasing challenges caused by massive data. Riahi and Riahi (2018) went further to explain large
data in line with the 3Vs; volume represents large capacity of data, which are more diversified.
These data include structured, semi-structured, and unstructured data which representing variety.
Adding that the data arrives faster than before, representing velocity. Volumes are sets of data that
are so large making it impossible using traditional tools in analysing them. Variety replicates
diverse data formats like quantitative, qualitative, text-based and mixed forms, which include
pictures, film, and other formats.

Laney (2011) argues that big data are with high velocity, huge volume and high variety data assets,
which are innovative and cost-effective when processed into information, may enhance financial
reports and process automation. Hashem, Yagoob, Anuar, Mokhtar, Gani, and Khan (2014) opined
that big data are characterised by 4Vs, which are volume, velocity, variety and value. Gepp,
Linnenluecke, O’Neill and Smith (2018) defined big data as structured, semi-structured or
unstructured data sets which is determined by volume, variety, velocity, and veracity. Ishwarappa
and Anuradha (2015) described big data as value, velocity, volume, variety and veracity, thus
expanding the Vs to 5Vs. Al-Salmi (2018) state the characteristics of big data to include volume,
velocity, visualisation, variety, variability, value and veracity. Taylor-Sakyi (2016) stated that
volume is the current data existing is in petabytes, forecasting that in the next few years that the
volume may increase to zettabytes (ZB), this is due to increased use of mobile devices and social
networks. These have increased the rate at which data flow and are captured which is referred to
as velocity. The increased dependability of data has posed great challenge, given numerous data
that are in rapid and continuous motion. Variety are collected from various sources, numerous
formats, gotten from text, web, e-mails, sensors, etc. mixed-structured, semi-structured,
unstructured or structured. The large size of the data makes it difficult for traditional analytical
methods to be effective for analysing big data. Big data could be attributed to the rise of data
processing, cloud computation, social media and processing power (through multi-core
processors) in the mid-2000s (Manovich, 2011).

De Mauro, Greco and Grimaldi (2016) augured that modern methods of analysing data use more
sophisticated and improved technology. Riabi and Riahi (2018) linked big data to devices
connected to the internet. Thus, devices can transmit data about their users through different
platforms that have the ability to access, store, analyse, manage and distribution computing
components of big using various virtualization. Hashem, Yagoob, Anuar, Mokhtar, Gani, and
Khan (2014) defines virtualization as system distributing resource and separating underlying
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hardware to accelerate computer resource scalability, efficiency and utilization. Going by these
definitions, big data can be defined as massive data that are becoming popular in the business
world. Alles and Gray (2015) stated that big data are determined by analytics performed with them.

Analytics are effective tools for improving financial reports and consequential result in more
informed decision making (Kayser & Blind, 2017). Sun, Sun and Strang (2018) define big data
analytics as a method of collecting, organizing, sorting and analysing voluminous data. The
analytics result in discovery and displaying patterns, knowledge and intelligence including other
information. Kaya and Akbulut (2018) described big data analytics as technology examining,
summarising and inferring conclusions.

Currently, big data analytics symbolise the datasets categorised by comprehensive and
consolidated data resulting from numerous sources having real time availability and analytical
methods based on leading-edge maintenance and techniques (De Mauro, Greco, & Grimaldi,
2015). Big data analytical processes involve application of mathematics, simulation, optimization,
statistics, accounting, amid other techniques. Big data provide numerous prospects that probably
may result to unique insights in to the business world; it also presents a different approach in
obtaining and analysing data in comparison to traditional methods. Data analytical processes are
big data-driven in enhancing financial reports leading to productivity and growth. The analytical
process impacts positively on all economic sectors resulting in improved financial reports (McAfee
& Brynjolfsson, 2012).

Big Data and Qualitative Characteristics of Accounting Information

IASB (2008) identified qualitative characteristics by way of enhancing and fundamental (Herath
& Albargi, 2017). Al-Dmour, Abbod, and Al-Qadi (2018) outlined the attributes of accounting
information to include faithful representation, comparability, relevance, verifiability,
understandability and timeliness. Achim and Chis (2014) argued that faithful representation and
relevance are enhanced by timely, understandable, comparable and verifiable. Enhancing
characteristics can only produce valuable information to stakeholders if financial reports are
categorised by fundamental characteristics (Kythreotis, 2014). Relevance is connected to
usefulness, which can be determined through financial reporting usage by stakeholders (Herath &
Albargi, 2017). Relevance of financial reports is capability of financial statements in making a
difference when used in making decision by stakeholders (Kythreotis, 2014). Relevance
determines whether a piece of information is useful or not. This can be determined if omitted or
incorrectly portrayed, which can affect stakeholders’ decisions (Kythreotis, 2014).

IASB (2008) posit that faithful representation refers to economic or efficient phenomena of
financial reports which ensure that information is free from material error, complete and neutral.
Faithful representation makes financial report more accurate (Beuselinck & Manigart, 2007).
Faithful representation is measured using verifiability, neutrality, completeness and material error
freedom (Jonas & Blanchet, 2000). Difficulties are usually encountered in the course of measuring
faithful representation. However, proxies closely related to fundamental economic constructs are
used. Yonuis (2020, b) argued that information provided from analytics makes accounting
information have faithful representation, neutral, verifiable, reasonably free of error and bias.
Verifiability is how it analyses internal information like phone calls, discussions and online
meetings which are impossible analytics using traditional methods. Verifiability increases the
credibility of financial reporting and also makes it more relevant.
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Timeliness is the likelihood that information meets with its usefulness (Achim & Chis, 2014).
IASB (2008) defined timeliness as the time information requires to be revealed without it losing
its capacity to influence decision making. Natural logarithm is used in measuring timeliness (Beest,
Braam, & Boelens, 2009). Logarithm naturally is total number of days between year ended and
date auditor signs the report for that year end is calculated. Usually, companies receive scores
between 1 and 5 in timeliness measurement. Yonuis (2020b) noted that since financial component
has been gathered using data analytics, merging of financial and non-financial using structured,
semi-structured and unstructured components aim at transforming data into useful information.

Understandability is capability of presenting information concisely and clearly. This is achieved
through well-organized information reports (Beest, Braam, & Boelens, 2009). Understandability
can be measured in the financial statements using five items as to make information clearer and
transparent (Jones & Blanchet, 2000). These five items are firstly, well characterised and well
classified information. Secondly, is well disclosed information in income statement, cash flow and
balance sheet. Thirdly, glossary used in explaining technical words that are unavoidable in the
graphic and tabular formats. Fourthly, is combination of words and statements for clarity. Lastly,
for clearer understanding, tabular formats and graphics should be employed. Lattabi (2018) stated
that big data analytics enhances financial reporting quality resulting in value creation aimed at
economic development, stimulating growth, streamlining decision- making, growing productivity
and product quality. Aldridge (2019) established that big data analytics aids improving financial
reports. Researchers, therefore, consider that big data analytics improves comprehensibility of
accounting information. Younis (2020b) opines that big data analytics result in refining
understandability and content of financial reports.

Comparability in accounting information is a characteristic which recognizes similarities or
differences between alternative economic phenomena (IASB, 2008). It involves comparing and
choosing between alternatives (Achim & Chis, 2014). Al-Dmour, Abbod, and Al-Qadi, (2018)
argued that financial statements preparation may be similar in some situations which present same
result or some cases may defer and present different result. Comparability can be defined as ability
to relate an item to consistent accounting procedures and policies of another organisation. Younis
(2020Db) argues that big data analytics improve comparability of firms or sectors for more than one
financial year and among related sectors in other to accommodate financial information through
data analytics. Big data analytics is a blessing to all sectors as it improves working efficiencies,
evaluate risks and ascertain advantages and weaknesses (Faye, 2016). Big data analytics leads to
improvement in comparability of financial reports.

Verifiability is the harmony between what information represents and what it ought to represent.
It also indicates that measurement has no bias and is error-free (Achim & Chis 2014). Verification
is an assurance to stakeholders that information truly represents what it ought to represent. Big
data enhance the variability of data thereby improving its information quality.

Quialitative characteristic can be measured in three ways: firstly, by operationalising predictive
values of earnings by predicting future earnings from past earnings (Schipper & Vincent, 2003).
Secondly, predictive values, are measured using annual financial reports depending on disclosure
of information as it relates to companies’ risks and opportunities, either financial or non-financial,
in predicting future earnings (Jonas & Blanchet, 2000). Thirdly, company’s fair value
measurement. Prior studies such as Schipper and Vincent (2003) used historical cost and fair value
in dealing with projecting of financial value. Achim and Chis (2014) are of the opinion that
information has the capacity to make a difference only if it possesses confirmatory, predicative or
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both values. Predicative value is a firms’ ability to forecast cash flow using historical or past
earnings (Schipper & Vincent, 2003). IASB (2008) argued that information has predictive value if
the value possessed the input that could predicate future expectations by the capital provider.
Information has confirmatory value if its expectation conforms to present value based on prior
evaluation (Beest, Braam, & Boelens, 2009).

Big Data Analytics Implications for Financial Reporting Quality

Younis (2020) argues that accountants must develop skills for data collection, storage,
modification, management creation, analytics, reporting, and security. The accountant should be
acquainted with novel technologies used in processing data. Examples of such technologies are
cloud computing, artificial intelligence, social media, and digital services. The use of modern
technologies in preparing companies’ financial statements enhances financial report quality. Big
data has increasing significance for financial reporting as data become accessible from audio,
video, and text, etc. Big data analytics improves accounting quality and its relevance, thus
enhancing transparency. Big data analytics allows financial report available in real-time, enabling
automation and enhanced audit procedures (Deng & Lee, 2024; Xu, & Chen, 2023).

Financial reporting involves large growing data available in different varieties and veracity.
Technological change is currently rising rapidly, making it possible to capture and communicate
information digitally on an exceptional scale immediately. Complete and influential digital
information systems are progressively capable of handling, analysing, communicating and giving
feedback to data-related changes. Younis (2020) noted that big data analytics has affected the
business environment positively by improving the prediction of profits and risks, growth
opportunities, sales, financial fraud, early detecting of weaknesses and strengths and evaluating
financial statements.

Kaya and Akbulut (2018) stated that accounting information systems have expanded in scope with
the help of big data analytics. Their study, which used the interview method focusing on
accounting professionals and academics from different institutes, determined and analysed
probable effects of big data analytics on financial reporting. Their result shows that there is
relationship between big data analytics and financial accounting (Kaya & Akbulut, 2018). Based
on their findings, they concluded that there are interactions between big data analytics and financial
accounting quality, leading to significant results in their businesses.

Cao, Chychyla, and Stewart (2015) argued that data analytics provides opportunities for
accountants to circumnavigate data at quicker proportion and generate patterns and trends which
give more microscopic visualization of risks connected with audited entities, helping in defining
level of materiality and improving reporting quality. Brown-Liburd, Issa and Lombardi (2015)
opined that data analytics give accountants the opportunity of resolving issues such as information
overload, identify relevant information etc. Younis (2020) argued that big data analytics improves
understanding of accounting information content in the yearly financial reports, providing detailed
economic unit data, thus increasing credibility of accounting information (Younis, 2020). Krahel
and Titera (2015) suggested that shortcomings of uncertainties in judgments can be addressed
through incorporating big data analytics formally into accounting standards.

Brown-Liburd, Issa and Lombardi (2015) examined behavioural effects of big data judgements on
financial reporting. Issues discussed include overload and relevance of information, ambiguity and
pattern recognition. They concluded that the coming of analytical techniques to replace the
traditional accounting techniques have added more value to the financial reporting process. Moffitt
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and Vasarhelyi (2013) argued that big data deals with balancing sources of substantiation for
functional audit, noting that big data analytics should be appraised according to audit evidence
standards and frameworks of reliability, relevance and sufficiency. Gray and Alles (2015) noting
predicative nature, projecting future sales, estimating cash flow, determining raw materials,
financial situation and long-term trends. Better forecasting results competitive advantage while
accurate data analytic.

Younis (2020) carried out qualitative study based on interviewing accounting scholars and
professionals on big data impact on roles of accountants and accounting profession in the future.
His findings shows that big data analytics provides relevant, valuable information that aids
financial reporting quality, reducing information asymmetry. Thus, big data, when incorporated
into financial reporting, will increasingly necessitate management to make well informed
decisions.

Financial reporting quality and Challenges of Big Data

Big data analytics faces several challenges that include slow integration of real-time big data
analytics in financial reporting, high costs of employing experienced professionals, lack of
specialized personnel, velocity of flow affecting financial reporting quality, rationalization of
decision- making, processing and storing big data, difficulty in transferring and difficulty in
presenting analyses (Younis, 2021; Singh & Kumar, 2023). Firstly, big data analytics is
challenging, time-demanding and requires a lot of computational infrastructure for processing data.
Other challenges include the anticipated impact of analytics on financial reports, data
inconsistency that is caused by huge data, different sources inevitably creating data conflicts
Zhang, Yang and Appelbaum (2015) and Overlap” or “gap” or “derivative” data generates
problems to data consistency.

Secondly, issues of data integrity, incompleteness of data resulting from partial or incorrect entry
of data or records with missing fields or loss of data integrity (Gandomi & Haider, 2015). In
addition, changes may occur to data accidentally due to techniques used in big data environment
or on purpose by employees. However, due to complexity of big data environment, it is difficult
to reveal data alteration or incompleteness and their causes, which creates several issues in
continuous monitoring procedures such as rejection of reliable data (Zhang, Yang, & Appelbaum,
2015).

Thirdly, there is data identification that arises from unstructured data. The fourth issue is massive
data aggregation which requires corresponding computing power. Fifthly, is the issue of data
confidentiality which is about sensitive, non-public data (Zhang, Yang & Appelbaum, 2015).
Hazen, Boone, Ezell and Jones-Farmer (2014) emphasised the primary challenge in using big data,
stating that it include the verification of the correctness, reasonableness, completeness, immediacy
and data format used. The shortage of experts is a contributing factor why many organisations lack
professionals who can reliably explain to management the prospects big data analytics.

Theoretical Review

This study is hinged on two theories: the Information Asymmetry and Data Quality Theories.
Information Asymmetry Theory, proposed by Akerlof (1970) states that when one party has more
or better information than the other, it can lead to adverse selection resulting in poor decision
making and it can also result to moral hazard there by risky behaviour by better-informed party.
Healy and Palepu (2021) and Nair and Mishra (2024) are of the opinion that big data analytic can
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improve transparency, disclosure quality, accuracy and support decision through bridging the gap
of information asymmetry.

Data Quality Theory was propounded by Wang and Strong in 1996. The theory states that data
quality is a multidimensional concept made up of intrinsic, contextual, representational and
accessibility (Wang & Strong, 1996). Wang and Strong (1996) stated that big data analytics can
improve data quality and enhance reporting quality leading to more reliable and informative
financial reporting. This theory was adopted based on the following reasons; first, its relevance,
big data analytics directly impacts data quality, which is crucial for financial reporting. Secondly,
the focus of the subject: data quality theory provides a clear framework for analyzing how big data
analytics enhances accuracy, completeness and reliability. Thirdly is the applicability of the theory,
financial reporting relies heavily on high-quality data, this theory is most suitable.

Conclusion

Financial reporting quality is the exactness with which financial information is conveyed from a
firm’s operations. It determines the usefulness of information provided. The era of big data
analytics is paving the way for new methods of improving financial reporting quality that enhances
the world and the business decision-making process. The effective functionality of data comes
with consequential insights for improved financial reporting quality. Thus, big data incorporate
into the financial reporting future, real-time or oriented data leading to well informed decisions by
stakeholders. It is of importance to note that big data analytics usage leads to positive impact on
financial reporting, adding more value to its report, and also making the accountant a more
effective steward. Though possible implication of big data in relation to financial reporting quality
might have been highlighted, most of these comments have largely been anecdotal and the debates
on the effect of big data analytics on reporting quality is still evolving though research, it is very
much at its nascent stage. Furthermore, there is need to imbibe big data analytics, it is of
importance that organizations should imbed the culture of employing qualified personnel, training
and retraining of their staff on big data analytics which should include the accounting department
for more effecient stewardship.
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